Noyce Loan/Scholarship

STEM Teacher Program

Promissory Note


For value received in the amount of $ 5000 Fall / $5000 Spring from the University of Kentucky, I the undersigned Noyce Loan/Scholarship recipient promise, subject to the conditions contained in this promissory note, to pay to the University of Kentucky (or any subsequent holder of this promissory note) the foregoing principal amount plus interest at the simple annualized rate of eight percent (8%).  Interest shall accrue daily from the first day of the term in which I receive the benefit of funds provided pursuant to this promissory note. 
 1.
I agree, upon verified completion of my math or science teaching certification/licensure and verified completion of my Qualified Teaching Service*, the remaining unpaid debt evidenced by this promissory note shall be forgiven as an interest-free scholarship.  Otherwise, I shall, upon written demand by the University of Kentucky sent to my last known address, immediately repay the entire outstanding balance of principal and accrued interest if any of the actions below occur.  The Scholar:

A) Fails to enroll in a math or science teacher education program of study that leads to teaching licensure/certification;

B) Uses the proceeds of this scholarship for purposes other than expenses related to my education [as defined in section 472 of the Higher Education Act of 1965 (20 U.S.C. 1087ll)];

C) Ceases to be enrolled full-time during the term for which this award is being given;

D) Ceases to be enrolled in a math or science teacher education program of study prior to obtaining teaching licensure/certification (other than by reason of inter-term vacations or authorized leaves of absence);

E) Fails to obtain a math or science teaching licensure or certification;

F) Fails to begin Qualified Teaching Service* within twelve (12) months following completion of the math or science teacher education program of study that leads to a teaching licensure/certification unless otherwise noted with the PI;

G) Fails to complete and submit any Noyce Program questionnaires about my teacher preparation program and teaching assignment(s);

H) Fails to complete two years of Qualified Teaching Service* for each year of Noyce Loan/Scholarship support within 6 years after completion of a math or science teacher education program of study for which the loan/scholarship was awarded; 

I) Fails to ensure that the superintendent submits a Noyce Scholar Employment Verification Form to my Noyce Program Liaison for each year of service; 

J) Makes any false or incomplete representations of material fact in applying for or receiving a Noyce Loan/Scholarship.  
K) Fails to attend workshops/meetings/conferences set forth by the UK NOYCE project during the fellowship year and the obligation years.
2.
Interest shall continue to accrue on any outstanding portion of the principal until the debt is paid in full.  Repayments will be pro-rated accordingly to reflect partial completion of Qualified Teaching Service*.  Acceptance of any partial payment of principal or interest shall not constitute a waiver of unpaid portions of principal and interest absent an agreement signed by an officer of the University of Kentucky authorized to waive payment of the remaining balance.  Election by the University of Kentucky not to take legal action to recover any portion of this debt when due shall not by reason of estoppel preclude subsequent action for recovery.  I further agree to pay any and all attorney fees and other costs of collection authorized by law, which are reasonable or necessary for the collection of any amount payable under this promissory note.

3.
The University of Kentucky and I may agree to a repayment schedule and/or deferment of payment of sums due under this promissory note and in accordance with any applicable regulations now or hereafter in effect.  There shall be no penalty for repayment of all or any portion of the principal hereunder.

4
I shall promptly notify the University of Kentucky, in writing, of any change of name, address, enrollment status, deferment condition, or pertinent employment status. 

5.
I may not assign, delegate, or otherwise transfer any interest, right, or obligation arising hereunder.

6.
I understand that this note, which represents the entire agreement between me and the University of Kentucky, is executed pursuant to, and is to be administered and interpreted in all respects in accordance with, the terms of any applicable regulations now or hereafter in effect.  The terms and conditions of this promissory note shall be deemed automatically amended to conform to any addition, omission, or other change permitted or required by duly enacted law or administrative regulation.  The terms and conditions of this promissory note may otherwise be amended only by mutual written consent of the parties.

7.
The place of making and/or performance of the obligations hereunder shall be deemed to be the county in which the university is located.  For the purpose of resolving any conflict between the laws of several states, the laws of the state in which the university is located shall govern.  Venue of any legal action necessary to recover amounts due under this note shall be the county in which the university is located.

8.
The University of Kentucky may apply funds due to me under this promissory note to my student account or may deliver such funds to me, as it shall determine.  
9.
I understand that I must execute a separate promissory note for each term in which I receive a Noyce Loan/Scholarship and I agree that this promissory note shall be consolidated with all prior and subsequent agreements/notes under this Noyce Loan/Scholarship program into one aggregate indebtedness for purposes of billing and collection, and any forgiveness of said aggregate indebtedness may be apportioned among said notes and agreements in accordance with applicable regulations now in effect or hereafter adopted.   I further agree that the terms and conditions of this promissory note shall govern my repayment and teaching service obligations under all prior promissory notes and agreements I have executed through this Noyce Loan/Scholarship program and said prior notes and agreements are hereby amended to the extent inconsistent with this promissory note.

10.
Default: Upon failure to pay any portion of this note when due, including failure to repay any installment under a repayment schedule, the entire outstanding balance of principal and accrued interest shall be immediately due and payable.  In the event of said default, if judgment is rendered on the debt, then the annual interest rate shall be a rate determined in accordance with applicable law from the date of said judgment until the principal is repaid in full.
11.
I understand that I may submit a written petition to the University of Kentucky to request an exception to my repayment and/or teaching service obligations under this promissory note. Exception may be made by the University of Kentucky in the exercise of its reasonable discretion based upon extreme hardship.  Should the request for exception be approved, my repayment or teaching service obligations, under this promissory note, may be deferred or waived.  Should the request for exception be denied, the entire outstanding balance of principal and accrued interest shall be immediately due and payable under the provisions of this note.  


12.
I hereby warrant and covenant that all representations and assurances of fact I have 
made in requesting or receiving the proceeds of this scholarship or other benefits pursuant 
to applicable regulations are true, accurate, and complete.
13.
I hereby authorize the PI to access my academic records at the University of Kentucky for the purpose of determining my full time enrollment and good standing in a program leading toward math or science teacher certification.  This authorization shall remain in effect as long as I am eligible for a Noyce Loan/Scholarship.  I understand to request future funding I must submit a Noyce Scholar Continued Funding Request Form at least 30 days in advance of the term/quarter for which I am requesting funding.   
Print Name: 







Term:




Social Security Number: 




Student ID Number: 





Home Address: 
























This, the 



 day of 




, 200

Signature of Noyce Loan/Scholarship Recipient
Print Name and Title of Authorized University Representative
________________________________________________      
______________________
Signature of Authorized University Representative


Date
Routing Instructions: 
Notarized originals (1) kept in PI office, and (2) copies kept at secure location at one of the following university offices (copies to all others):

· Student Financial Aid,
· Student Services File

· Loan/Scholarship Recipient
*Qualified Teaching Service refers to teaching science in a school as defined at https://education.uky.edu/stem/noyce/ 
The University of Kentucky does not discriminate on the basis of race, color, national origin, sex, religion, age, or disability in employment or services and provides, upon request, reasonable accommodations to afford individuals with disabilities an equal opportunity to participate in all programs and activities.
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